1.	Authorization code (Registrierungscode): This is the access code you
will need to use the VBV online service Meine VBV.

2.	Actuarial reserve (Deckungsrückstellung): Total of contributions paid
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less costs and insurance tax, plus investment profits or losses, provided such were not added to the equalization reserve.

3.	Equalization reserve (Schwankungsrückstellung): Could also be

referred to as a “reserve”. The equalisation reserve complements
the actuarial reserve and is designed for smoothing income fluctuations. During years of higher yield, the investment profit exceeding
the prescribed actuarial surplus can be used to build up this reserve
to compensate for lower performances in years with lower yields
through allocations from the equalization reserve to the actuarial
reserve.

4. Net-contributions/transfers (Beiträge/Übertragungen netto): Actu2
3
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ally assessed contributions in calendar year. Costs and insurance tax
have already been deducted.

	
Results of the investment (Veranlagungsergebnis): Price gains and
losses, interest and dividends are particular parts of these results.
	
Actuarial underwriting (Versicherungstechnik): If someone resigns
during the vesting period of the employment relationship, all the
employees of this company get a share of the freed-up capital of
the employer’s contributions. This share is disclosed under actuarial
underwriting.

	
Other financial allocations (sonstige Zuweisungen): For example
premiums from own contributions according to § 108a EStG.

5.	According to the Regulation of the Financial Market Authority to

§ 19 para. 6 Pensionskassengesetz (PKG) the ratio between the equalization reserve and the actuarial reserve must be shown.

6.	The stated calculation result is based on the assumption, that the

return of capital remain unchanged, so there may be differences in
the future. The assumed retirement age is an exemplary retirement
age. The actual retirement age is regulated in the company agreement or a standard contract (for example the retirement age can
depend on a possible clearance period which is taken into account or
the pension entitlement according to ASVG).
In principal the rent payment will be made 14 times a year.
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7.

Actuarial interest rate (Rechnungszins): The actuarial interest rate is
the value determined or contractually agreed in the pension fund’s
business plan that the pension fund must achieve with investments
during the retirement phase assuming a balanced actuarial result, in
order to facilitate the payment of a constant pension.

8.	The stated pension is calculated according to the company agreement
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on the basis of the legal foundations and represent a snapshot of the
1.1. of the current year.

9..	Actuarial surplus (Rechnungsmäßiger Überschuss): The actuarial

surplus is the value targeted by the pension fund in the business plan
via investments, in order that a rising pension can be paid. It is important because if this figure is exceeded by the actual investment profit generated, the value attributed to the actuarial reserve does not
increase. The excess investment profit (over and above the actuarial
surplus) is allocated to the equalization reserve up to the statutory
maximum.
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The equalization reserve can be performed globally or individually.
In a global equalization reserve only the actuarial reserve is assigned to each beneficiary personally. The equalization reserve is managed jointly for certain groups of people (prospective beneficiary-AWB,
person entitled to benefits-LB, …).
In an individual equalization reserve not only the actuarial reserve is
assigned to each beneficiary personally but also an individual equalization reserve is managed per person.

